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Abraham  Lincoln's 
Contemporaries 


Hugh  McCulloch 


Excerpts  from  newspapers  and  other 

sources 
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Lincoln  Financial  Foundation  Collection 
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Hugh  McCuiloch,  Wizard  of  Finance 


By  VIRGINIA  BENSHEIMER 
'.  "I  guess  wizards  of  finance  just  don't 
get  written  about  like  other  people  do." 
1  With  a  sigh  and  a  smile,  Mark  Neely 
■  tied  up  the  life,  death  and  subsequent  ob- 
scurity of  Hugh  McCuiloch,  the  local 
;  man-made-good  no  one's  ever  heard  of. 

Dr.  Neely,  head  of  the  Lincoln-Museum 
rat  the  Lincoln  National  Life  Insurance 
Co.  headquarters  on  Harrison  Street,  re- 
members McCuiloch,  though.   Museum- 
goers  will,  too,  if  they  visit  Lincoln's  me- 
fmorial  during  Your  Fort  Wayne  Week, 
r'ipct.  18-2-1.  Neely  is  planning  a  special  ex- 
hibit of  McCuiloch  artifacts,  some  never 
^before  seen  by  the  general  public. 
I  '.The  McCuiloch  exhibit  will  be  small— 
s'Kvery  modest,  I  would  call  it,"  he  said. 
,A  previously  unpublished,  large  and  ex- 
tremely clear  print  of  a  Matthew  Brady 
picture  of  McCuiloch   (who  looks  very 
.nuch  the  conservative,  staid  banker  he 
.Was).  An  Alexander  Gardner  drawing  of 
sLincoln's  deathbed,  with  his  cabinet  (in- 
cluding   McCuiloch,    Secretary.  of-;the 
"l  reasury)  gathered  around. .'-. 
;•    And  a  few  letters  written  by  McCuiloch 
i:ure  than  100  years-ago.    '''i'rfi    v 

Lincoln's  ties  with  Fort  Wayne  are  ten- 

•  ,.i;s--"\V'e've  brought  him  here  because 

;•''-  here,"  Dr.  Neely  commented.  Lin- 

•    .1,  the  nifin  was  only  imFort  Wayne 

">  :i."t\  oil  Feb.  23,  1860  and  McCuiloch  is 

■  ■'  i!  closest  local  tic  with  him. 

"He  (Lincoln)  changed  trains  here  .in 

' '.- ■:■  wee  small  hours  of  the  morning,  on 

:■•,.-  '.,;iy  to  New-York,"  Dr.  Neely  said. 

.'.■■  art  Wayne  was  a  Democratic  town  in 

nfc  Jays  and  Lincoln  was  the  Republi- 

U.:.ib;p!itlor.' 


But  Lincoln  called  McCuiloch,  more  a 
banker  than  a  politician,  to  work  under 
Treasury  Secretary  Salmon  P.  Chase.  In 
the  last  few  months  of  his  life,  Lincoln 
.made  McCuiloch  Secretary  of  the  Trea- 
sury during  one  of  the  most  tumultous  fi- 
nancial times  in  the  country's  history— 
the  beginning  years  of  the1  Restoration 
following  the  Civil  War. 

After  Lincoln's  assassination,  Pre.-.i- 
dent  Andrew  Johnson  kept  (he  conserva- 
tive, anti-inflationist  McCuiloch  in  the 
cabinet,  and  McCuiloch  kept  a  tight  hand 
on  the  country's  supply  of  currency. 

He  became  known  as  "the  father  of  the 
national  banking  system"  because  of  his 
reorganization?!]  tinkering  with  the  coun- 
try's financial  inner  workings. 

McCuiloch,  probably  "the  most  impor- 
tant statesman  Fort  Wayne  ever  pro- 
duced," according  to  Dr.  Neely,  wasn't 
even  an  Indiana  native. 

He  came  to  town  in  18;S3  from  Maine  as 
a  just-qualified  attorney,  according  to 
the  history  books.  He  donated  a  park, 
now  located  oh  Broadway,  to  the  city  in 
1886,  and  he  left,  behind  the  McCuiloch 
Homestead  at  616  W.  Superior  St. 

The  homestead,  one  of  the  oldest.build- 
ings  in  the  city  still  standing,  is  an  im- 
posing brick  structure  with  tall  white 
pillars  in  front. 

The  homestead  is  for  sale  and  several 
local  historical  historians,  including 
Neely,  are  concerned  about  its  future. 
The  building's  most  recent  tenants  were 
several  labor  union  offices. 

Information  on  Your  Fort  V/ayne  Week 
is  available  from  the  Bicentennial  Com- 
mission. 
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Hugh  McCulloch 


Hugh  McCulloch  arrived  in  the  frontier  settlement  of  Fort 
1£>33  with  only  his  legal  training  and  a  letter  from  Daniel  Webster 
to  recommend  him.'   And,  like  other  newcomers  to  the 
Summit  City,  it  Was  not  long  before  he  began  to' 
make  his  fortune.    Only  a  year  after  his  arrival,  he 
was  elected. a  judge  of  the  Probate  Court,  and  in 
16>35,  he  was  named  cashier  and  manager  of  the 
Fort  Wayne  branch  of  the  State  Bank  of  Indiana. 

It  was  in  banking  that  Mr.  McCulloch  would  makers' 
mark.  In  fact,  he  finally  gave  up  legal  work  altogether 
and  it  wasn't  long  before  he  found  himself  in  thd 
most  Important   banking  job    in   America   as 
Comptroller  of  the  Currency.   He  used  that  job  to  start 
a  national  banking  system  that  was  responsible  for  funding 
the  Union  efforts.in  the  Civil  War.  .         ;  .  -  ;    :; 

In  i8>65,  President  Lincoln  made  him  the  Secretary  of  the  Treasury,  a  position 
:  he.  would  hold  during  the  presidencies  ofi Andrew  Johnson  and  Chester 
Arthur  as  well.   .He  was  the  last  person  Lincoln  wrote  to  before  his 
assassination  and  he  was  at  Lincoln's  bedside  when  he  died. 

His  final  post  was  that)  of  Ambassador  to  Great  Britain,  a  job  he 
.;;' kept  until  shortly  before  his  death  jn  1095. 


ieO0-1095 


